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The ﬁgures in the margin indicate
Jull marks for the questlons

Answer either in English or in Assamese.
1. .Answer the following questions : 1’;8é8‘
| ooTe fal TS Bew fra s
"+ (a)  What .is_ supply ?
. - cavi e

(b)  Mention: one cause of shnft in demand
| curve.
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: (c) Choose the correct answer :

' GST is a/an . (direct/indirect) .
tax. - ' ' |
w7 TeI! AR Sferea
GST tic'i«ﬂ?t , _ (eIo7F / #ftar) 391

(d) Mention one canon of taxation as 'given
by Adam Smith. -
Wﬁmwmm @qzntaﬁ@}%9

(e) Fill in the blank
NDP at factor cost is _ (Domestié
Income/National Income).

AT OISRl g

BeAmI7 TS NDP t20% (

I =) | . /
| (ﬂ What is "ex-ante’_ sévings ?

‘ex-ante’ ALY F? |

(g) Write True or False :

.Wheg .demand is perfecﬂy inelastic,
elasticity of demand (eq) is zero. |
YT ST B g
bR ffogieet (o) o 2w
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What is the main cause. of
- unemployment accordmg to Keynes ?

| ,'WWWW‘WW‘T%‘?

Answer any six of the followmg questions :

2><6 12

(@)
~

(c)

()

What is opportumty cost"’ Give a

suitable example.

el I 2 uﬂm@v@@@mqﬁm

. Write two key characteristics of
~ monopoly that distinguishes it from

perfect competition.-

GIHORN &S F5Y ﬂmﬂﬁm@mw
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Define ‘primary deficit’.
‘rafi @b e Bt

Why is production possibility curve
(PPC) concave to the origin ? Explain.

Seslm TSI @l (PPC) 7 offT o
wRos A T
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(e)

E

(9)

(h)

()
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Point out twe differences between

capital accounts and current accounts
of balance of pPayments.

.CE”Uma’ﬁﬁmiﬁﬁ¢ﬂ1%wa@m$sﬁﬁsf%ﬂﬁa
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Define
Producers’ surplus.

AT R Sicem ey

S -
uppose GDP js R 5,000. Domestic

RETRs, ©,000 2% GDP | gt S

<3 WmRS' 250 9ER B Wi RoeTIcd
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Define multipljer,
SIS @l Ty

Mention an
’ Y two : :
In aggregate dem T€asons behind shift

and (AD) curve.
T R (AD) 12 s g

() Define purchasing power parity (PPP)
with example.

TnizgeE @ *f@ el (PPP) I kel |

3. Answer any four of the following questions :

5x4=20.
wero Wl ePTRS Ricwiear 5ifebi9 ©ex foel ¢

@ Distinguish between National Income
< and Domestic Income.

G T T T SR ALy =

(b) State and explain the central problems
/' of an economy.

Q2 SLTNST (FH T TEUPTR o720 i< i<
ISRCOIT |

(c) Explain the characteristics of perfect
o competition.

ojof efcaIfTeeTs Tee (R il 1 |

(d) Explain direct taxes and indirect taxes
and mention two merits and two
demerits of both the taxes.

SO I ST T VIl I S 7010 H[e
Wi SRRl S 5 |
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(e)

How is market demarnd curve derived
if two individuals have different demand
curves for the same product ?

GTFEIE 9ol AT 2fs 7 9IRS i
feraae vifanl @=i9 % =7, cotm @R
Sifl @2 e sifSe =9 2 <=

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

TS (Sl 2aeTel (APC) oIl &lifess (ool 2o
(MPC) 1€l 351 ©7R& fou Faprrs 1) 74 |

(9/ Distinguish between 'El'asticity of

(h)

Taxation and Buoyancy of Taxation.

- T el uiE m aifer stiey

TR |

Derive the formula of income elasticity
of demand. If income elasticity of
demand is negative, what does it
signify ?

DIRAIS W fZogsieer g Redfae w1 |l
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& prEe
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4. Answer any two of the following questions :

| 10x2=20
wete fral fAeplel 7h) ere Ted el ¢

(a) State and illustrate the law of demand
using demand schedule and demand
curve. What are the exceptions of the
law of demand ? ' 6+4=10

ifenl RIEC1 vl | GifRent S i Bifw! RIS
e bifzwl [ i T | ifw i TR
& =2 -

(b) Describe Keynes’ General Theory of
Employment and Income with the help
of a diagram.

foa= RS (Farad Fl SiF SIRE ARG
el faasd |

‘(c) Narrate the steps involved in estimation
of national income by Expenditure
Method of national income accounting.
What are the precautions to be
undertaken in this method ? 6+4=10
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(d) State the fwo conditions of equilibrium-

of any firm. Explain how equilibrium -
price and output are determined in a -
competitive market. What explains the
efficiency of market equilibrium ? .

: ' 2+7+1=10 -

ReiAt bR SR e s 5 .
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| (e)

llustrate Progressive, Regressive and

- Proportional Taxation with diagrams.

4+3+3=10
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